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The workshop

summarizes the

research activity carried

under the PRIN project:

“Modelli stocastici

per gli spread di credito

in una popolazione

eterogenea di

strumenti finanziari. 4:00pm
Analisi teorica AulaN10
ed empirica” Piazza Sraffa 13




Stochastic modeling for credit risk appraisal is one of the 4:00pm
pillars of financial management. The Basel Committee
designed a system of risk weights (“standardised 4:15pm

approach”) to measure the riskiness of banks’ loan
portfolios. The issue then emerges of whether this
standardized approach adequately reflects risk, and
constitutes a central topic of ongoing research. At the
same time, calibration of stochastic model output
requires the use of sampling techniques that reduce the
computational burden, while increasing estimation
precision. Finally, sensitivity analysis has been recently
proven as a key tool in identifying drivers of default risk.
The purpose of the present work is to illustrate recent
research advances in these directions and the
perspectives of future research generated by the current
investigations.

The workshop summarizes the two-year research activity
carried under the project “PRIN: Modelli stocastici per gli
spread di credito in una popolazione eterogenea di
strumenti finanziari. Analisi teorica ed empirica” .
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